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INDEPENDENT AUDITORS’ REPORT

To the Members of
Plastindia International University
Mumbai

Report on the Audit of the Financial Statements
Opinion

We have audited the Financial statements of Plastindia International University (“the
University”), which comprise the Balance Sheet as at 31st March 2025, Income and
Expenditure Statemnet and notes to the Financial statements, including a summary of
significant accounting policies and other explanatory information (hereinafter referred to
as “the Financial statements”).

In our opinion and to the best of our information and according to the explanations given
to us, the aforesaid financial statements give the information required and in the manner
so required and give a true and fair view and read along with other notes, are in
conformity with the Accounting Standards prescribed by the Institute of Chartered
Accountants of India and other accounting principles generally accepted in India, of the
state of affairs of the University as at March 31, 2025.

Basis for Opinion

We conducted our audit of the financial statements in accordance with the Standards on
Auditing (SAs) prescribed by the Institute of Chartered Accountants of India. Our
responsibilities under those Standards are further described in the Auditors’
Responsibilities for the Audit of the Financial Statements section of our report. We are
independent of the University in accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India together with the ethical requirements that
are relevant to our audit of the financial statements, and we have fulfilled our other
ethical responsibilities in accordance with these requirements and the Code of Ethics. We
believe that the audit evidence we have obtained is sufficient and appropriate to provide
a basis for our audit opinion.

Information Other than the Financial Statements and Auditors’ Report Thereon

The Governing Board of the University is responsible for the preparation of the other
information. The other information comprises the information included in the Governing
Board Report including Annexures containing financial highlights and achievément and
highlights of activities but does not include the financial statements and our auditors’
report thereon.

Our opinion on the financial statements does not cover the other information and we do
not express any form of assurance conclusion thereon.




 Identify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit cvidence that is sufficient and appropriate to provide
a basis for our opinion. The risk of not detccting a material misstatement resulting
from fraud is higher than for onc resulting from crror, as fraud may involve
collusion, forgery, intentional omissions, misrcpresentations, or the override of
internal control.

« Obtain an understanding of internal control relevant to the audit in order to
design audit procedures that are appropriate in the circumstances, but not for
the purpose of expressing an opinion on whether the University has adequate
internal financial controls with reference to financial statements in placc and the
operating effectiveness of such controls.

« Evaluate the appropriateness of accounting policies used and the reasonableness
of accounting estimates and related disclosures made by management.

» Conclude on the appropriateness of management’s use of the going concern basis
of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt
on the University’s ability to continue as a going concern. If we conclude that a
material uncertainty exists, we are required to draw attention in our auditors’
report to the related disclosures in the financial statements or, if such disclosures
are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditors’ report. However, future events
or conditions may cause the University to cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the financial
statements, including the disclosures, and whether the financial statements
represent the underlying transactions and events in a manner that achieves fair
presentation.

We communicate with those charged with governance regarding, among other
matters, the planned scope and timing of the audit and significant audit findings,

including any significant deficiencies in internal control that we identify during
our audit.

We also provide those charged with governance with a statement that we have
complied with relevant ethical requirements regarding independence, and to
communicate with them all relationships and other matters that may reasonably

be thought to bear on our independence, and where applicable, related
safeguards.

We further report that:

a. we have sought and obtained all the information and explanations which to

the best of our knowledge and belief were necessary for the purposes of our
audit;




b. in our opinion, proper books of account as required by law have been kept by
the University so far as it appears from our examination of those books;

c. the Balance Sheet dealt with by this Report are in agreement with the books
of account;

d. in our opinion, the aforesaid financial statements comply with the Accounting
Standards prescribed by the Institute of Chartered Accountants of India;

For N P Patwa & Co.
Chartered Accountants
FRN 107845W

</ REG. No. \*
SecaP Q 107845 W
Jitendra C Shah é\ A
Partner,
Membership No. 042384
UDIN: 25042384BMIOVZ9005

Place: Mumbai
Date: 27.09.2025



PLASTINDIA INTERNATIONAL UNIVERSITY
( BODY CORPORATE UNDER GUJARAT PRIVATE UNIVERSITY ACT)
Balance sheet as on 31st March,2025

(Currency : Indlan Rupees)

PARTICULARS

SCHEDULE | AMOUNT (INR)

AMOUNT (INR)

31-03.2025

31-03.2024

| FUNDS AND CONTRIBUTIONS
I RESERVES AND SURPLUS

n NON CURRENT LIABIUITIES

(a) Long Term Borrowings

(b)) Other Long-Term Liabilities
(c) Long-Term Provision

\Y CURRENT LIABILITIES

(a) Short-Term Borrowings
(b) Trade Payables

(c) Other current Liabilities
(d) Short-Term Provision

1 213,049,167

2 50,000,000

3 41,370,882

237,462,700

25,413,709

Total

304,420,049

262,876,408

PARTICULARS

SCHEDULE | AMOUNT (INR)

AMOUNT (INR)

31-03.2025

31-03.2024

\Y NON CURRENT ASSETS
(a) Property, Plant and Equipments
(i) Tangible Assets
(ii) Intangible Assets
(iii) Capital Work-In-Progress
(b) Non-Current Investment
(c) Long Term Loans and Advance
(d) Other Non-Current Assets

\Y| CURRENT ASSETS

(a) Current Investment

(b) Inventories

(c) Trade receivables

(d) Cash and Cash Equivalents

(e) Short-Term Loans and Advances
(f) Other Current Assets:

4 293,326,301

4 y
5 =

6 3,862,472

7 .~ 4,014,342
8 . 3,216,934

823,131

148,442,549
92,631,404

50,711

7,391,680
13,536,933

Total

304,420,049

262,876,408

Significant Accounting Policies and Notes to Account

Accompanying Notes to accounts

As per our Audit report of Even Date

for N P Patwa and Compay “
/I«

pated: 23 |03 | 2LG

Note 16

For and on behalf of Governing Board
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Chartered Accountants -\f/--m» (aA\ Plastindia International University
FRN 107845W [of NEW: N0y J
% \ A il
0. s \: \r: UNBAL /) | E\% : :
Ny
Jitendra Shah \"’Z‘M"” APARIA RAJU DESAI
Partner R PRESIDENT GCM ER
M No 042384 obyzZ 300
ubiN — 26 042384 Mt
Mumbai Mumbai




PLASTINDIA INTERNATIONAL UNIVERSITY
( BODY CORPORATE UNDER GUJARAT PRIVATE UNIVERSITY ACT)
STATEMENT OF INCOME AND EXPENDITURE ACCOUNT
FOR THE YEAR ENDED 31st March 2025
(Currency : Indian Rupees)

For the Period For the Period
Notes Ended 31/03/2025 | Ended 31/03/2024
particulars
Rs. Rs.
INCOME
REVENUE FROM OPERATION
Voluntary Contribution 9 47,079,425 33,676,784
Course Fees and Other Fees 10 703,809 -
Other Income 11 944,262 4,928,385
TOTAL REVENUE 48,727,496 38,605,169 |
EXPENSES
Academic Expenses 12 1,156,231 d -
Employee Cost 13 + 17,486,813 10,318,618
Finance Cost & Other Charges 14 36,083 17,831
Depreciation and Amortisation 4 32,555,803 57,659
Other Expenses 15 21,906,098 1,901,908
TOTAL EXPENSES 73,141,028 12,296,016
(24,413,532) 26,309,153
Less Earmarked Funds - Educational Infrastructure = =
surplus / (Deficit) for the year before Tax (24,413,532) 26,309,153
Less Tax Expenses - -
Surplus after Tax (24,413,532) 26,309,153
Balance carried to Balance Sheet (24,413,532) 26,309,153
Accompanying Notes to accou nts Note 16
As per our attached Report of even date ,.f“'»""‘*\ For & On Behalf of Board
For N. P. PATWA & CO. P ‘\}‘ \l [f“ ’IQ\ PLASTINDIAINETRNATIONAL UNIVERSITY
CHARTERED ACCOUNTANTS ,(, < '\\\
Firm Registration No: 107845W ] i3
upIN : 2500238\ BV\'S—W ~ 0 ‘ ,f
g . w\\\s\.‘/
JITENDRA C. SHAH , PARTNER QLA ¢ MP TW ESAI
(Membership No. 042384 ) % [ “(J Lo ' PRESIDENT NAEMBER
PLACE : MUMBAI 107 215 W
Dated: 27 a\2o8 \ MUMBAL Dated: 2-7] l oA 2005
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PLASTINDIA INTERNATIONAL UNIVERSITY

NOTES FORMING PARTS OF ACCOUNTS FOR THE YEAR ENDED

318T MARCH 2025
SIGNIFICANT ACCOUNTING POLICIES:

a) Gencral:

Plastindia International University is incorporate as Body Corporate
under the Provisions of Gujarat Private University Act, 2009 on
06.05.2016 and is engaged in Educational, Research and Development
activities.

The financial statements are prepared based on the historical cost
convention and by applying applicable Accounting Standards under going
concern assumption. The preparation of financial statements 1s In
conformity with generally accepted accounting principles as applicable in
India (Indian GAAP). The University follows mercantile.sy_s'te'm of
accounting and recognizes income and exXpenses, assets and liabilities on
accrual basis unless stated otherwise in the notes and except the items
with significant uncertainties.

b) Use of Estimates and Judgments:

The preparation of financial statement in conformity with accounting
standard requires the Management to make estimates, judgments and
assumptions. These estimates, judgments and assumptions affects the
application of accounting policies and the reported amounts of assets
and liabilities, the disclosure of contingent assets and liabilities at the
date of financial statement and reported amounts of revenue and
expenses during the period. Accounting estimates could change from
period to period. Actual result could differ from those estimates. As soon
as the Management is aware of the changes, appropriate changes in
estimates are made. The effects of such changes are reflected in the
period in which such changes are made and, if material, their effects are
disclosed in the notes to financial statement.

c) Property, Plant and Equipment:

Property, Plant and Equipment are accounted at actual cost of acquisition
including inward freight, cost of installation, cost of construction and such

other similar expenses incurred in relation to the fixed assets up to the date
the assets are put to use.

The incomplete project is carried forward as part of Property, Plant and

Equipment and costs are accumulated till the assets are installed or put to
use.

Intgngible assets are stated at cost of acquisition and amortized over the
estimated useful life of such assets.
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The University i

asset or ]‘i:‘?:i‘]'\“\"“i“‘“\’"i(\l\f‘(llll_il'(?(l to mnke any provision for deferred tax

of income of such s "1()1 apecial provisions applicable to the tnxut'mn

timing difference : l‘\‘ll able organisation and there are no reversible
ces warranting provision of such deferred tax asgscts or

liability as )
: 8 per Accounting Sin 29« A , Taxes O
Income®. g Standard 22 Accounting for Taxes on

k) Provisions, Contingent Linbilitios and Contingent Asscts.

A provision is made based on a relinble estimate when it is probable that
an outflow of resources embodying economic benefits will be required to
settle an obligation. Contingent Linbilitics, if material, arc disclosed by
way of notes to accounts. Contingent asscts arc not recognized or
disclosed in the financial statements.

U“i_\'““Sit,\‘ is incorporated as Body Corporate under the Gujarat Private
University Act, 2009 on 6" May, 2016 and has during the yecar started its
activities by admitting the students for courses approved by AICTE.

University has accumulated an amount of Rs Nil Lacs (PY600 Lacs) 'for the
Education Infrastructure Development and the samc is utllllzcd' during the
vear for infrastructure development and setting up of the University.

Previous Year’s figures are regrouped wherever necessary.

For N.P.PATWA & CO. For and on behalf of the board
CHARTERED ACCOUNTANTS Plastindia International University
FRN 017845W y

Qs ¢
MUMBA/\V I

W\ ! '(/
Jitendra Shah\/?n_"" &/ LM Lplria/ Ravish Kamat Raju Desat
PARTNER én ".‘<j(_f~';f/';,.-4f N\ L IPre Governing Board Membe

MNO 42384 AN Pepa )

UDIN: 250U238U ™ }f,o\l":laoo‘
PLACE: MUMBAI B AN Y
DATE : 273|09|20D ' N Ay




